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Turn on the Light.

To-morrow morning at least five
distinct inquiries Into executive ac-
tivitles will elther be In progress or
in process of Inception by legislative
Imvestigators, Together they will
constitute n comprehensive Inspection
and review of the ndmliuistrative con-
ducl of the war.

The forthest advanced of these In-
quirles by commiitees of the Senate
or the House 12 that in which both
@General Crozier aud Secretiry BARER
have alrendy had thelr say, It in-
volves the question of responsibility
for past defects and delays in the pro-
vision of the indlspensable munitions
of war.

The manner In which the highly
fmportunt funetions of the Food Ad-

minlstrator have been exercised by

Mr. Hooven and the practical effect
of hix efforts upon supply and prices
are under scrutiny by the Senate Com-
miites on Manufactures,

The same commiites Is about to
begin o slmilar Investigatlon of the
fuel shortage and of tha results of
Mr. Garrigiv's labors to date,

At the Senate end of the Capliol
the expenditure of the fund of §100,
000,000 for emergenclies which Con-
gress put at the digpositian and dls-
eretion of the President without spe-
cific appropriation, will be the sub-
ject of friendly Lut impartinl audit.
There Is special interest in the de-
tails relating to the use of the ¥1.-
from this
fund which was allotted by the White
House to the newly created Institu-
tion called the Committes on Public
Information, of which Mpr. Georce
Crexr 15 the civillan chairman.

On Monday a sub-committee of the
House Committee on Navai Aflnirs
will begin a broad Inquirs into the
Navy Department’s manngement of
its part of the war. It Is proper to
add that Secretary DamiErLs’'s re-
marks welcoming this Investigation
are exceedingly creditable, alike to
his temper, his common senge and

s patriotism.

Indead], the same thing must be
faid of the gencranl nttitude of the
President and of his administrative
assistants townrd these superyisory
proceedings by the coordinate depart-
ment of our Government. The right
and the duty of Congress to inqulre
aro cheerfully and cordlally recog-
nized, so far as we are informed, in
every executive guarter upon which
the searchlight is now turped. If the
investlgators manifest throughont the
procoedings the spirit which is notice-
abie on the side of the lovestigated
the results cannot fall to be in the
highest degree salutary.

For the good of the eountry, for
the maintenance of the morale which
is needed to Insure victory, for the
proper understanding by our citizens
of the actual facts of avcomplishment
g0 far as these can be made known
without detrimeut to the cuuse, for
tho correctlon of mistakes, the rem-
edy of evils, the repalr of deflcient
methods, the legislative inquiry Inte
the conduct of the wur eannot Lie ton
searching,

The measure of its usefulness is to
be found in Its absolute freedom from
political blas or intent. The eountry
will tolerate no enterprise of par-
tisanship in these Investigations., The
first symptom in any quarter of po-
Ntieal anlmus or of willingness to
make political eapital by embarrass.
Ing the Administration at a time
wlhen it is overlonded with work and
respopsibility Is sure to excite publie
indigoaition.

8o turn on the light; but let It be
the white light of justice, candor and
truth!

“Large Numbers of  American
Troops."

'p to the present time the ofMclal
polies of the Imperial Gorman Gov-
ernipent with reapect of American
troops in France has been to belittle
them as to numbers and flout them
as goldiers, It has been oficially
nsherted thut there were nn Ameri-
ean troops in ¥France, that the Amer-
lean troops in ¥Franee consisled ex«
clusively of a few spocinl sepyiioe
units, that Ameriea could not send
troops to France because of U-boat

-
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cally, tempeéramentally and profes-

'slonally., These nssertions have been
erhoed by the German press.

Consequently It |s Interesting lo
find the Vossisoha Zodtwng of Berlin
Informing it readers that “large num-
bers of American troops were asstm-
bled at the Hwiss border.” The Voo
siache Zeitung uses the language of A
militaristic nation,
nowspuper spenke of “large numbers"
of troops the phrase has a signifl-
lvmm different from that which
wonld attach to it wees It used hy
an American unaccustomed to great
armies maintained as a part of Gor.
ernment routioe,

The Vaasische Zritung employa this
phrase in an artiele which attributes
1glﬂ this eountry n dexign for the Inva-
slon of Switzerland, and sets forth
at conslderable length the alleged
reasons for abandoning the project.
The essay in International law nnd
military strategy is of no conse-
quence, but the description of the
IAmerlmn army 18 Interesting as It

'may reveal the truth about our Es- |

peditionary Forces; or Indlente a new
German policy in the treatment of it
ns a factor in the war,

Why Japan Has Sent No Army teo
Europe.

Two questions are ofteh and hon-

estly asked, not by the man who

knows the situation, but by the aver-

_|age Amerlean ;

1. What does Japan need with so
large an army, and one kept at the
highest point of efMelency ?

2. Why does not Japan send part of
this large nrmy to Europe to help the
Allles?

In the first place the “yvellow peril,”
s0 called, which was originally started
by WiLtax Honexzorrers, who had
his nightmare made into a picture,isin
America Inrgely a facetious fancy, but
It 1s something more to Japan. It s a
very reil condition, not & theory. A
nightmare comes from within, even
from an overloaded stomach and a
disordered brain. The United States,
as a patlon, could profitably take two
milllon Japanese within her borders
to reclalm her waste lands, add to her
wealth, Increase her food output and
teach us some things we need to
know, We shonld be the better for
it, for millions of acres are wasted in
onr Southern States, especially, which
Japanese experts could turn Into n
rice garden within five years, All
things considered, there never was
really any “yellow peril" from the
Japanese, who by the way have ful-
filled treaty obligations far better
thau we have, In this the “henthegn™
have surpassed the “Christian” na-
tion, The Irish Sand lots orator,
Dexx1s Kearxey, and the Emperor
Wiriianm were partners In creating
the hagy of the “sellow peril.”

Nor, on the other hand, has the
United States any grudge against
Japun, More money has heen made
by Americans in Japan, who began In
1830, than by Japmnese In Amerien.
The former began by plcking up dol-
lars In the Mikado's empire fifty
years hefore the Aslatie islanders
came o any number to our shores,

On & narrow strip, of voleanie
islands, fitted by nawure to susinin
ten or fifteen million people, and in
totnl area only half as large as the
Stnte of Texas, sixty millions of Japa-
nese must find a lving. In a land
nearly all mountains and steep places,
only one-twelfth of the area ean be
oiltivated, Japanese must work twice
us hard as Americans to exist. Ninety-
seven per cent, of the Japanese peo-
plee ean read and write; In Russia fif-
1een per cent.

Why then such a large army? Well,
to say nothlog of Buropean natlons,
whose record in Asia Is conquest,
conquest, conquest, and the actual
wounda recelved In times past from
earth hungry Russla, Germany and
France—of all of wivch we know the
dates—there b the real Yellow Peril
fu China. With ber four hupdred
millions and untold petentin] wrealth
Iying Just across Lbe narrow wea,
("hina doeg not love Japan. No two
peoples in all the world are more dif-
ferent, one from the other in body and
mind, in age and history, in tempera-
ment and ideas, in method of historl-
cal evolution, than the Chinese and
Japanese,

What If China should *find her-
self,” have a common spoken lan-
guage, aud then unite and arm? Ja-
pan does not forget that China was
bitterly angry at her when, In 1872,
she ndopled the calendar and customs
of the West. The great Central Em-
pire even regarded the Ialandcrs as
ungrateful traltore to Orientel ideas,
inherltances and civilisstion, and her
insults were slmply unmentionable.
One Sux reader remembers them,

No! The Japanes® fesl that they
must nol, vannot, relax vigilance for
a day. As for any animosity felt
sgainst the American people or Gov-
ernment, whieh under President M-
LASD FriLMoRrr two generations ago
woned them out of hermitage, and
later sent an army of altrulsts, educa-
tors and expert employees to lead her,
showing ber the way to prosperity,
the very thought—unless we provoke
them—Is absurd, A Japanese Is no
more “Iinscrutable,” or “cunning,” or
“peticent,” than n Yankee. Moreover,
when you know his language and cus
tams you find he hedges, or decelves,
or liss no more than the average siu-
ful mortal, and Is burdensd with ve
more moral iInfirmities.

The “Orlental” of the novel, tha
etage and the “moview” is a lltcrary
legend, but mot a.reality. Kt Js, how:
ever, true that in writing for sensa.
tional mugaszines one can make more
money by lying about the Japaneee, or

attacks and lack of shipping m;Awmmmm“m

When a P'russian |

’
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American troops were fnferlor physi. | eligidle to eltisemnhip,” than by telling

the trath.

Why not send an army to Europe?
In the first place. when waters divide
lands or continents, ships and navies
are even more important than armies.
When the war hegan Japan promptly
despatched 60,000 men, took the Ger-
moan forte, swept the Germans out of
(‘hina and the Paclfic. spending $100.
00,000 In the enterprise, 1t was then
; Indignantly asked by some, “Why dld
,Jepan butt int" Now the same per-
' sone ask, “Why does abe keep out "

An a matter of fact. Japan la very
much in. Over all the German colo-
nles on the Paclfic Islands the Sun
banner now flonts. Japan's navy first
convoyed the transporis cnm‘in'.ng
the Australlans and New Zealanders
and some South Africans to the Allled

the Tacific sines September, 1014,
thus relensing the Rrirish, Freneh and
 American naval forces for Europe,

to the Mediterranean.

ineeds, for her very life, since she | {he imperishable spirit of the sport,’

must Import not only food but sov-
enty-five per cent. of all her wetnls
Japan has at prosent no wore come
merciul shipping than will supply her
own needs. Bocanse she requires so
much metal she will never, If possi-
ble. allow any European Power to
control, at least by attempted foree,
the fror mines of China. To preserve
[ the peace of the Orlent and to save
l('hinn from foreign congnmest, Japan
lmntt keep a large army. Japan cannot
{afford to Jet Chinn he suldued nnd
held by & European nation. Chinh
on the surface may not ke Japnn's
Iseeming bumptionsness, Twep In hor
(heart she knows the value of Jnpun's
friendship.

in the first place, Jupan has not the
requisite shipping, will not have for
I yeara—bulld she ns fast as she may or
|cnn—-ta transport an army to Eyrope,
wlilell must go around by sea he-
cause the Siberian rallrond s now
demoralizml.  Moreover, Russla lins
never wanted men, but musitions.
and these the Jupanese huve furnished
{from the first, For heavy (raffic the
Siberian railway Is out of commission
till Russla finds her=elf and has a
stable Government.

Another apd more serlons obstacle

shinl declared, “a great army 1s llke a
«snake, it goes on s telly.”  The diet
of the Japanese soldier is mostly rice
and vegetable faod. svith feh and only
a little meat., and hax been sa for
apes. The rations needed conld not
well be provided In suficient quantity
In Furope, A sudden changg in the
{ habits and substance of provender
would surely lead to general inef-
ciency and varlous forms of disease.
All the elements In the problem,
distance, shortage of shipping. and the
dirt question, added ta the facr that
no seriously urgent request has ser

ith@ enormous war debt of 1MM-3. silll
to be pald, the attitude and relations
with Chius, and the strenucus nrv{e
of the Japanese navy, explain why
Japan’s armies will pot be found in
Europe, for the present nt leagr.

Meanwhile, the steady etream of
falschood, carleature and every sot
nf misrepresentation 1hat lne dis
graced American Journsalism for na
decade shows signs of drying up. It
Is certalnly significant thet In the
fabrication of notably falee reporis,
Journalistle distortions and maliclons
editorials, German eorrespondence in
Pekin has been largely responsibile.

The historle friendsiup between the
young repgblic of the Wesp gl the
most progresaive of  Asian  natlons
rests on something more than sentl.
ment. It Is solldly based on the ron ki
of mutual self-Interest. The Sinrs
and Stripes were firet mirrored In
Japanese waters in 1797, and during
alx score years tha chronicle of
friendship stands unbroken. It Is
through Jepan that Ameriea Is to help
in the regenmeration -of the Mother
Continent.

The Seurce of Life.
fn a noteworthy addresa at the
New York Academy of Medicine
Hexay Faigririp OspoRx, prealdent
of the American Museum of Natuml
History, said recently:

“It sppears reasonable to
that when life appeared on the eaarth
somae of the forms of energy preexisting
in the cosmos were brought into rela-
tion with the properties of the chamical
slements also existing.”

And thus lfe, as we recognlze 1t In
ita varlous manifestations, begun.

As proof of this Dr. Osmsosx ad-
vances the fact that the same cner-
gles which are utllized in the world
of lifeless substances are utilizsed In
living substances—heat, light, elec:
triclty and chemical and physieal
changes of an Identical sort. We
have discovernd no form of energy
pecullar to 1ife,

This suggesis that life, having been
brought nbout, Is interminable; for
it we wuppose all present life to be-
come extinet it might, and presum.
ably would, be developed agaln by the
same bringing ioto relatlon with each
other of forms of energy and the
properties of chemical elements. Wo
cannot suppesa that with the ocessa-
tion of life these energles would dis-
appear o (hese properties of lifeless
substances change.

Basehall Will Burvive.

“Baseball most survive!” exclaims
a citisen whose Interest In the ex-
emption from military service of pro.
fessional players may not ba alto-
gether nltrulstic,

1.4t no lover of the sport lament:
basgeball will aurvive. Every rear a
great army of hoys reach the busebull
playing age, whose town minimum Is
from ten to fourtqen years, acgording

fronts. Ter warshipe have patrolled |

lies In the fact that, ns a French Mar- |

come from any Europesn Government, |

nuppose’]

H fae e

to the reerult’s adjacency to a vacant

polieeman on post. In the country
we have pedn youths of less than ten

derstanding, skill in execution and an
astonishing precision of spasch.

In cities, more and more, park and
playgrounds commissions. set aside
fair spaces for the dlamond, and more

opportunity to play baseball deepens
and beccmes more vocal

rome exhibition baseboll will be a less
profitable employment for capital and
Iabor, but baseball the sport will sur-
vive. On ten thousand unfenced fields
farm bred boys will carry on with
vigor, enthusiasm, ekill and intelll-

| tions of the gnme: In vacant lntx sur-
| roundesd by towering bulldings chil-
dren of the tenements, 11l equipped

Ilwlll ever do their bit for ita perpetu-
{utlon, aidhering loyally to'lts constity-
tlon and t« falth.

On thousands of prep school greens,
hundreds of college flelds, sprightly
youths as of ald will, In vigorons
intercluss rivalries, struggle as thelr
fathers before them struggled in in-
terschool and Intercollege battles for
baseball supremacy.

It may be that this {5 not a good
market in which to bid £50.000 for
u professionnl battery, yet, granting
{ that, the health and delight of the
isport is in no wise coucerned. No
[ need to lament ; haseball will survive.

Mr. Luorp Guomam might have in-
spired mora enthusiaem by & speech
of flve words; “We are ready for
them!:"™

The Congressional Record will soon
plead for a Word Administrator.

The army recrulting service has
again registered its condemnation of

formatory institutions for men gullty
of crime, Colonel CHATFIELD, In cliarge
of recrulting here, s quoted as saying
that “the army of the United States
i l1s madde up of honorable men, men of
| integrity, men who enter thes service
iecaure they love thelr ecountry and
| are willlng to make sacrifices for it."
The latest police candldate for the
khaki showed his affection for his

croaity of his fellow citizens for his
own pocket all the time, and proposed
to “sacrifice’” himeelf by joining a non-
combatant service to escape prosecu-
tion for felony. His game has not
worked, and for a time we may be
sphred a repetition of this unpleas-
ant Incident.

The Kiiser in to make another peace
offer and the German people another
Teace offering.

Camp Mills was never intended to ba
other than a summer ¢amp —Secrelary
af War BAKER,

Is that the reason the Bunset Di-
vislon was pent to Camp Mllls in
November?

Count Luxsvro, who was recently
personk non grata, is now sald to be
4lsn persona non sana.

There s no way on earth for the food
commissjoners or administrators (o
problem byt ta bring fand from the
farms, where it Is produced, to tha city
homes, where it 18 consumed, and to do
this economically and efficiently. ‘That
means to cut out useless middlemen,
manipulation of prices and speculation.
-~Jomw J. Drnrox, formér State Com-
miaglener of Foods aed Markeis,

In the solution of the food problem
as simple s that?

Secretnry Famen declines to com-
misslon Miss Itvru Law as an aviator
lest other and lesm qualified women
apply. But what i1s to prevent him
from weeding out the unfit?

Bhould golfer have dull
braln ' —Newspaper heodline.

Dull or quick, it is universally held
to be desirable that a golfer should not
ba absolptaly brainless.

or quigk

Oeperal Fautes seams t0 be an
adversary still to bs dealt with by
Nixorar Lenmve.

A member of tha staff of the Amer!
can Rallway Commission Is sald to
have bheen put In & Russian jall. Thero
was great oversight In not sending
some of our penclogists to Russla.

War Board new controls wool.—~Newes-
paper headline,

Let us hope it will not turn out &
case of much ery, littls wool

The enow ration is wastefully large
hereabout,

The Use of the Word “Negro.”

To Tug Evitor oF Tie BuNn—=F8ir: As
your newspaper uses tha terms negro
and colored Interchungeably in referring
to peopls of African descent, may I ask,
What, If any, ia Lhe difference between
a ‘colored person™ and a negro?

The King of England haa in his veinn
Danish, Engllsh, French and @German
blood, bt hs calls himmelf an Engliah-
man, and he s an Englishman. There
are hundreds of thousands of white
Americana in whose velns courses the
blood of many races, but they call them-
selves Americans.

The people among us who prefer to be
called “eolored people” pr “Afro-Ameri-
cans"—both misnomers, since thers are
no such races recognised by natural his-
tory—balk at belng characterized as
negroes, from which race they are de-
scended, Now what right, privilege or
Immunity legal or soclal Iu enjoyed by
colored persons known to be of negro
extraction whiech s not enjoved by
negroes? JouN B. Bavea

Nuw Yoax, Decamber 16.

Chise Is Ready for Fhilladelphia
Bcvapple.

To Tur Epitoa oF The Bun—Jir; Can
Lsome of your readers give me a good
recipe for Philadelphia scrapple?

F.H T

Wrenow, China, November 1.

Brief Foom in A Fipd.
Mot?
Netl

lot not too closely observed by the

vears play the natlonal game with un-

proposala looking to the use of the'
military forces of the nation as re-|
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THE BOY: A PUZBLE.

More of & Mystery to Newman Than
to Tarkington,

To tmm Horrom or Tas Buw—B8ir: A
cheap copy of “The Whistling Boy"
adorns the wall of my study. In view
of the dark times through which ws are
parsing the pieturs ia not only pleasant
to the eye, hut a pure joy to the heart.

and more they will do 80 as the 1n- | The open road s loud with invitation,
sunctive desire of American youth for and like a whits alsle It winds and

curves Inlo distances hetweon the way-

| slde green of bush and tree.

It may be thut in years next ml

|or the year Is painfully clear, and you

The Boy of course |s barefoot: his
hlue averall In noticeably weinkled: his
broad straw hat |s not only porous but
ragged edged; on his right shoulder,
gunlike, reats hia fishing pole, while his
Isft arm guards a basket axpectantly
open for firharman's luck. The season
L]

nra equally ceriain that the Hoy

gence the best practices and tradi-  flling the quiet of the ecountry with

{arlan unknown tn the best composers

| and challenged only by thie |(rrepressible |

| Kingera of the woadland
| Although the artiat ham placed ¥outh
Next, Japan sent a Heot of destroyers | With bat and ball, with mask and | on the eanvas, he har not captured the

For her own | Klove, but generously endowed with | Bor.

Mystery ¢ilngs to him whieh baf-
flea all penetration. Atmosphers hangs
about him as subtls, though not as fra-
grant, as tha breath about a flower, e
in never fully mastered, and s never
really intimata, sven with thoss whem
he reapecta and lover
Wa know, accurately, tha elements
out of which tha firet ¢child was marde,
A poet, foriunately, was on the scene,
nnd, for the enlightenment of tha na-
tions, Inairts that (lod, in (ta creation,
pursued the following process:
Then He took of the sun a goldan baam,
And He took the carnl the redbreast
ringe:
Tha rippla is tonk of & clear, ceol stream,
And the shining down from & Fingdove’s
winge !
And m ross 4nd a llly He took, anfl amiled
As He mixed them up snd Hs mads a
chilil. s
Cardinal Newman, while famillar with
tha life and though: of the university
man, admita Kls fallure to know the
Boy. Out of the mouth of Charles Red-
ding's father he extracts the confeasion
that "there Is no telling what s in a

Tiappy as u=nal, and be as kind and at-
tentive, when there I8 a great deal
wrong golng on within™
The artist has wrought with murch
success in the palnting of many of the
Bay's poses, god ths post has noticed
his shiny fuce and discovered tha con-
tents of YNis numerous pockets, but at
the end of the day both humbly kneel
before this pleasant mystery and plead:
Littla by whose great round eys
Haty tae tincture of the sky,
Angwsr me and tell me true,
When « knd whit and why are yen?
Apart from the revealing light with
which religion flonds the soul, the most

Cintimate knowledge of “the BRoy” which |
country by working the patriotic gen- |

I have recently met 1a contalned in the
books of Huoth Tarkington and Ken-
neth Grahame., Tn "“Penrod” and "Seven-
teen" by the former, and in “The Golden
Aga" and “Dream Days™ by tha latter,
¥ou have practical psychology of tha
Boy which Professor Jumes might envy
without apolegy and siudy without loss
of melf.raspect. (i. J. DONANUE.
SneLtox, Conn, December 14,

ST

HE GETS HIS PENSION.

Another Authenticated Case of »
Shark's Altack on a Man,

To Tue Epitorn oF THE Bun—S8ir; On
July 7, 1316, a sallor on board the
. B, S, Galveston, then lying in Olong-
apo harbor, Philippine Isiands, went in
bathing with some of his shipmates from
the dry docik. When about forty feet out
a shark selzed him and bit off his right
foot,

This unfortunate applied for a pem-

tnake an effective solution of the food !

|

rion, which was granted him by the
Pengion Bureau on December 8. There
ia a full and complete record of tha af-
£air in the Navy Department and in tha
Pennion Bureau. T have no doubt this
will stir up trouble
Those who think sharks won't bite
must belleve the Giermans won't fight.
ORSERVER
Wasmingrox., D, C., December 15,

“Aminche” Thieves' Slang.

To Ty Evitor or Tur BUN-—-8ir: The
word “aminche* mometimes spriled
“amunche,” s French thieves' slang for
“friend.”” It Is mot a word of recent
coinage, hut ona which, to my knowl-
rdge, has Deen In use since the 'B0a of
the past century, It probably antedatea
thin perind. ¥.H V.

New Yomx, December 16

The Last Crusade.
Ta the Ausk of the vanished ages we read
; haw it came to pass
That & man called Peter the Hermit reds
through France on an sss,
Preaching to Prioces and peopla frem the
Anwn tn the even gloam
The wnrd of Heaven as spoken by the lipa
of the Pope of Nome,
commands!’ and the edlct wan met
an with oue ariord;
“Wa munt save (e Holy City froms, the
grip of the foes of the Lord!™
Pligrim and paimer hsard it, and paten-
taten and Kings

Ress wp and gathercd about them thelr
frudal followings;

Then they marchod by the land In leglons,
and they salicd In hosta by tha aea,

Godfrey and Baldwin &nd Tancred, and
Robert of Normandy

Whils many drooped Ly the wayside, and
knights and their sulres wera slaln,

The Cross still urged them onward as they
aaw Ll Uremcent wane,

TIN bt last pealed ths triumph trumpet,
the day of thelr victory vame,
When they hewed through lanes of slaugh-

ter to the church of the Holy Nama,

“God

Hed were the yrars thereafter, as red an
the crimaon firs

Flushing the sunset surges that break on
the rerfn of Tyre,

Ever and ever the ciaet, ever the sanguine
shock

Rocking the piains of Acrs, shattering
Antlovhl b

Baladlr besring the Creacent, master ef
warllke art;

Melding the Cross before him, Michard the
Lion Heart!

Shaken the walls of Zlen, ths spot that
wa: Judah's crown,

While drowned In the biinding welter the
staff of the Cross went down—
Down—snd the paynim bannsr hung unti

yestarhour
Binlater In the sunlight ever the Eiea
tower.

¥ain were the sacrifices made fu the daye
long mons,

The rout on the heights % Wattia, e
prega at Ascalon:

But mow where the solema eypress guards
sad Gethssmana,

And ovar the Mount of Olives sfivers the
olive tree,

Fergver and forever, are, wntfl Time ghal

ocehse,

Over the walls of Zion may thers descond
Hia prace!

Nat valn ha tha sacrifiess that man te-
day has muade;

May thia, when the Right shall senguar,
may this be the Last Crusada!

P i
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hoy's heart, Ifa may look as open and ‘

FAIR PLAY

The time has come for the United
Niates Liovernment authorities to take,
without further delay, comprehensive
ond effective measures to rellave the
| financlal distress of the country’s radl-
Tonds, not only in justice to the mill-
ions of holders of thelr securities but
, &lso in the interest of the country at
i large, and sspecially so with a view to
| the gucceasful prosecution of the war.

Hince January 1, 1917, prices of raill-
ll‘t.ll.l.l mecurities have fallen to an
i Martning extent, a0 that to-dey they
"show w total depreciation within this
vear of over $1,760,000,000. and this
depreciation represents only part of
the total Jonses sustained by thelr own-
ers glnce the European war began.
Thers seem still to be soma people who
like to explain all this as being largely
{ due to stock johbing and dishonesty of
1% few In the past. Mismanagement by
raliroad officials or wrongdoing by
' financiers should bs mercilesaly ex-
posed and the guilty ones punished,
but not'in n way to make the innocent
suffer und let the gullty ones escape
I belicve the rallroads of the country,
us a whole, aroe now more cfMciently
managed than ever before, and that
there Is nothing that, during the lust
threa or four years, the operating offi-
chls and stockholders have dons to
desarve, and nothing they could have
| done 1o escape, thess heavy lopses.
|  Whila the conditions as to our rall-
roads naturally are not identical in all
purts of our great country, the situs-
tion as regards most of the large com-
panifes’ financea Is simllar enough to
warrant the following general state-
' ment: Thn depreciation in al] securi-
| ties 18 caused by some factors due to
| the European war, viz., the decreased
| purchasing power of money or the
| higher cost of capital, and the offering
lof huge Governmant loans st com-
paratively high rates of Interest, with
| special tax excmptions. DBut the de-
|eline in rallroad securities has been
very much heavier than that in other
securities,

In fact, the bonds of Industrisl core
porations have declined much less than
 rallroad bonds; but when we come to
sharea the differsance s even more |
striking. United States Steel common
shares are selling to-day 35 per cent.
above July, 1014, figures, while Penn- |
s¥lvania Rallroad shares are aselling
nearly 20 per cent. and Baltimore and
Nhio shares nearly L0 per cent. lower
| than in July, 1914, It [ therefore evi-
dent that there must be special causss
that have affected the prices of rall-
roud eecurities, and among these are
the very heavy sales of the lattor secu-
rities in our market made for foreign
account. We have taken no protective
measures in the Intereat of our cor-
porations and investors against such
sales, which are estimated to amount
to about §1,700,000,000 slnce the war
began. &

Itoth of the above causes, ths bor-
rowing of larga suma by our own and
hy forelgn Governments at attractive
and rising interest rates and the sale
of rairoad =ecurities for European ac-
onunt, are =till operating, but they can-
not by themselvea explain this extraor-
dinary shrinkage in the value of our
railroad seourities,

This Is due mainly to the actual and
prospective lmpairment of credit of
our rallroad systems and consequent
lack of confidence of Investors, It
seems superfluous for me to repeat
here in detall the factors that have
gradually brougit wbout this impaie-
ment of credit and the diminishing
aet return on the properties and cap-
ital invested, The Government has
ln other cases duly recognized the
clinnged conditions and higher cost of
production and higher wages by fixing
prices for pig lron 105 per cent. higher,
for wheat 156 per cent, higher, for bi-
tuminous coal 115 per cent. higher and
for coka 2148 per cont, higher than Le-
| fore the war;, but as regards the rall-
! pomdds, the dizcussion and arguments

slevations, all In the interest of the
ublle, and the additional financial
rdeng put on the roads through leg-
fsistion, Btate and Federal, for ex-
penses connected with the physical
valuation and new and higher (axes.

All these factors which have been
opersting to the detriment of the own-
erg of rallroad securities snd ralliroad
credit ars bound to de so at & cumu-
lativa rate, and must have the most
@erious oconsequences to ths owners.
These latter ars just as much In need
of and are as much entitied to a larger
return than they tiad before the war,
as are the wage earners. The pur-
chusing power of a “dividend dollar”
has declined just as much as the pur-
chasing powsr of & “wage dollar.'” It
Is not fair that Intsrest and dividend
payments should be curtalled or
stopped altogether, mor should they
ba put In jeopardy. Milllona of our
citizens, either directly as ownera or
indirectly as savings bank depositors
und owners of life Insurance policies,
must suffer more and mare If & remedy
ls not found at an early data. But It
Is not only on macount of these unjust
and undeserved losses that I think the
Government should now intervene ef-
fectively. .

It is well known that many of the
companies have not been abls to keep
up with the demands for extensions
and new motive power, and this, to-
gether with the scaraity of akllled
labor, has been felt nll over the coun-
try to the detriment of shippers, not
only in industrial but also in agricul-
turel and mining sections. If the im-
provement and development of our
transportation systems have to be fur-
ther curtalled or stopped altogether for
lack of funds the consequences must
be most serious. We shall ses rall-
road wuccidents and congestion of
freight and forced embargoes. It has
become practically impossible for the
railroad tnanagers to sell long term
bonds, except at ruinous rates of in-
terest. Only a very few companies
could raise funds necessary to take
care of msturing obligations and for
imrovements and betterments and
new motive power and cars by selling
stnrks 8t par, so that there is nothing
left for them but to try to borrow on
short t'me, at high interest rutem, the
funds so urgently needed. This is &
tnost precaricas and dangerous Way
of financing, and {n tima must lead to
bankruptcy and receivershipsa.

A still more serious consequence of
this deprecistion in rallroad securities
is the depressing effect on financial
sentiment and affalrs generally, It
will result not only in decreased In-
come tax returns but also wlll make
the flotatlon of future Government
loans more diMcult than it otherwise
would be, I think it ls safe to say
that the decline in rallroad credit will
be a large factor in increasing the rute
of interest on future Government
loans, not to mention increased cost
of capital for legitimate industrial en-
terprises,

A mte Increass not only adequate
for the present, but liberal for the fu-
ture, is necessary; but, by itself, it will
come too lats to solva the problem,
and I conaider that the holders of rail-
road securities have the right to ask
and expect that Congress adopt well
considered and camprehensive meas-
ures at the very earliest data to help
them to carry the financial burdens
and to prevent paralysis of our trans-
portation facilities und general finan-
cial demoralization. 1t In useless to
try to determine at this time how far
palpabls mismanagement and mis-
deeds of a few in the past, and how far
the policies atill being pursued through
well intentloned but sametimes puni-
tive regulations and harmfuol restric-
tions, are responsible for this state of
affaivs, especially at this critical time,
when #0 much trafMe has to ha carried
by land which was formerly trans-
ported Ly watar. The fact Is that an

!fnr a freight rate inercase of a paltry
V1A per vent, have bwen guing on for
| months, 1t must Lo evident to any
Cunprejudioed observer that such &
small increase will no longer suffice!
tn solve the flnancial difficultiea of the
roads principally affected and restore
confidence; in fact, it will make up
only a part of the heavy expenditures
they are obliged to Incur through
higher oost of coal, &o, and higher
wagos, An increase of 5§ or 30 per
cept. would more neerly achisve this
desired end, and then only provided
the investing public has soms assur-
anca that it would be permanent and
that the companles would pot be
obliged agwin to pay out a large part
thereof to meet further increwses In
cost of oparation.

[ will refraln from mentioning the
large amounts expended by the car-
riers for chauging wooden into steel
cars, adopting safety devices, track

emergency exists which no private in-
dividual or comhination of individuals,
be they opernting officers, stockhold-
ers or bankers, can ovarcome, For too
long lLias the railroad question been
made tha football of politics.

This Intricate problem cannot bhe
solved by beclouding the issus with
personal abuse, either of Government
or rallroad ofciala or bankers, nor by
the claims of narrow special Interests,
be they shippers, executive officers of
particular roads or heads of labor un-
fons,

It ons keepsw clearly in mind the
causes which have brought about the
existing conditions and which, in my
oplnion, would have brought about
theso conditions {n any svent—ths war
only having haud the effect of hasten-
ing and intensifylng thess results—

themselves, Tt is a great satisfaction
to ses that the men now composing

the remedies to some extent suggest ! from the other withiout u!

FOR INVESTORS IN THE STOCKS AND BONDS
OF AMERICAN RAILROADS.

Mr. James Speyer on Owners' Righis sad Government's Duty——He Reosmumends the Creation of a Cabinyg
' Department of Transportaiien er Commmmication.

the Interstate Commerce Commisaleg
in thelr recent report point the way g
& change through concrets recommen,
dations. At the same tima it i 4 gy,
appolntment, especially ta (ha much
tried and long suffering owners of rq )|,
road securities, to see from ths an.
swor of the Rallroad War Board, trang,
mitted through Beriator Newlands, tha
they do not grasp the hand which the
Interstate Commerca Commission ey
tends to themn to lift them out of thep
distresn on to firmer ground.

In my humble opinion the remedies
for the existing rallroad sltuation ary
not complicated and are indsed |n4;.
cated by the Interstate Commery
Cemmission:

1. Repeal or suapenalon of the anil.
pooling and anti-trust provisions
far as the rallroads operations are
concerned.

3. Bomewhat higher ratas to com.
pensate for the existing higher wage
and higher coet of material and sup.
plles.

3. Financial assistance by the Uniteg
States Government to the raliroads fos
specific purposes.

As to the latter, If loans by the Go.
ernment are thought best, they shouid
not ba for too short a period and
should be repald gradually by the ral.
roads through the proceeds of higher
passenger fares, allowed for that aps.
eific purposs. This wou'd also havs
the indirect gdvantage of curtaliing
passenger travel. If a guarantes of
net income is declded on an edditions,
allowance should be made for |nterest
on funds expended for Impravemenis,
&e., subsequent to tha period taken
as & baxls,

Thers seems no gooxd reason, from
the Investor's standpoint, why the (s
sues of securities by rallrond com.
panles should not be suparvised by
the Interstate Commerce Commiasing,
They surely should be &0 supervised in
the cass of thoss companies which aa
to recelve financlal asxistance freq,
the Government, If porsibie, the n.
terference and additlonal supervisin
and delays by State commissings
should be eliminated.

As to helping the credit of the com-
panies through purely financial meas-
ures (by improving markets for ther
securities), Secrstary MuAdoo, whe i
thoroughly famillar with ths conm-
quences of Iarge sales for foreign as-
count and of the exclusion of rallrrad
securities from Meserve Bank collat-
eral, &c., no doubt could guggest rome-
dies, especially for the purpose of fa-
cilitating the placing of our (Govemn-
meant loans in the future,

It seems 1o me that the above sug-
gestions, If adopted. would very large.
ly solve the raliroad problem, provided
one could depend on the manugers of
the roads (1 mean of the etronger ones
as well as of the weaker ones) whoara
actuated by the bLest motives, wirk
together harmoniously and eink pore
manently some of thelr differenices [#=
the common good. As things are now
this may be difficult, because casl| it
naturally has ta consider how tn pre.
tect the interests of iy own part! s
properiv, Therefore it may be neoer
sary, al least for thils present eme
gency, for the Prasident to apprint an
administrator who would work threush
and with the Rallroad War Board Lt
who would have broad powers over m.
the roads, so that he vould insist 1
the nceemsary harmony and gooperss
tion.

In any event it would seemp * oat
the time lLas comn for tha erestic:
of A new Calbinet otiicn, Srers:
of Trunsportation or Commin e
whose department wou'd con

only Interstate land but slso wer

and air trunsportation
connected therewith,
ruccess of all laws and tnoast

and nint

pends Inrgely on the men called o=t

to carry thiem out. Tliey should ta
men nobt representics uy part
party or claes Inteeest, hut st
oul prejudliee and famigar w,
experienced In this payth a1

1 am convineed that any wi
sldered and offective moanures of |

maneut relief which mas
will meet with the approval of
American people, becuuss [ Lave b
fute confidence in thelr desire for v

play und in their conunon sepse. 1094
not only & remedy for t.s prasst
amergency that s requived, but

through a real change of palicy. | ;
for the future This s necessary 1ot
only Lo consarve the legitimiate | .voe's

ments of millions of our citizens
are interested direactly op indirect =
railroad securlties, but alsa f0r
welfure of our countiy w= a v
Thess two causes are clogely 0%
allied and one cannot ba sepl
vt
JAMES =1

New Yonx, December 11,
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TRADE BRIEFS.

Consul W, Roderick Dorsey, Quebec,
Canada, roports that the present is an
opportune Mma for tha introduction ar1
American oleomargarine into the markets |
of ths Dominion. A list of posaibis buy-
ers of thin product ran he obtained from
this Hurenu of Forelgn and Domestlo Com-

meree, 44 Custom llotse, New York.

Outdoor sporrs, especlally baseball, are|
stendily galning In favor in Putrto Piata
and santlugo de los Caballeros. Dominlcan
fepublles  Thers ahpuld ba & good feld
for sporting goods of American make.

A Epanish firm wislies to flnd & markat
in this country fur graphite Im the cruds
nlate,

Ameriran knit cotton plece gonds are
ropular in Mazallan, Mexico, and Consul
W, 1, Chapman suggesis that salal coyld
be increased by personal rapresamtation.
The Bureau of Forelgn snd Domesiic Coms
merce, T34 Custom Houss, New York, has
propared  list of dry geeds importers in
that city and will sand It to Interested
parties who rafer to Fils No, B3073b,

The thefts of merchandise from lighters
on the west coast of South America pre-
arnt & serious problem. Bpecisl Agent G,
M. Jones sdvimes that goods for foraign
shipment be packed miore mecurely, with
partitions in the cases when practicabls,
Unass should be mads of geod lumber and
securaly atrapped with matal.

A soap dasaler In Aden,, Arabla, wishes
to recelve samples of musk peape. Dealers
intsrested should writs te the Bureau eof
Forelgn and Domestic Commarce,

Lucifer and safoly matohes are in do-
mand in Ireland.

Extapalve Improvementa are ta ha mafie
# the highways In and near Eante Do-
minge, Dominlcan Republle, repoaria Cansul
~, & FAwards, RBide will be open (o
American construction firme

A markst sxists In Beatland for lithe-
phons (o be used In the manufacture of

Aunother Playgoer Recalls the (Hlants
of Yesteryear.

To Tnk Eviton oF THE BEUN—Sir: As

an old thine New Yorker I enjoy reading

the tales of the old Bowery and stories

of old New Yorlk, though I am not as old
as some of your correspondents. T re-

| member belig taken to ses George Il.

Fox In "Hump'y Dumply™ at th: Olym=
ple Theaire on Broadway and "Barney
the Gulde" at Wood's Museum at Thir-
tieth atreet and Rroadway, later Daly's
Theatre, and to sesa Johnny Thompaon
in "On Hand"

My father used to attend the Bowery
Theatre regulariy. lie waa acquainted
with the elder Booth and told about his
boing so0 in carncat when he had a sword
duel in a play that the aclor playing the
opponite part had always to be on his
guard or Booth would run him through
He told us he saw an actor actually wn
off the stage ono evening by Booth in the
duel scene,

No doubt a few ramember B8id O
Prance In “"Marked for Life,” Frank L
Fravne In "8| Slocum.” Leonzo Brothers
In the “Dog Spv"' and N, 8. Weod In
the "Boy Detective,” 1 saw some of
them mt Jack Aberle's Elghth Btreet
Theatre ; rome called Bim Jack Eighth
Btreet.  Mores will remember Harrigen
and Hart's st 614 Broadway, patronized
by bankera and big buriness men.

The “"Mulligan Guard Beries™ made a
big hit, along with Dave Braham's good
musle.  John Wikl Billy Gray, Tan
Collyer and otliers made & fAine showing
im the “Skidmore vivards’  Harrlgan at
thet time gave a short vaudeviile show
and such favorites as Jennie Morgan.
Giose and Fox, Jock Hart and others ap-
peared. BSome great stars appeared at

k linoloum.

Jim Fisk's Clr?ml Opera House, I remem-

ber seeing Jolin T. Raymoad in
Sellera,” James A. Herne in “il
Oak,” Josephh K. Limmett In "F.. 2
Treland,” Frank Mayo in "“The &°
New Yorl, Fanpe Inivenport
Mitche!l In "Fapchon' Lotta
Detective” rnd numerous othier
Kitty O'Neil In the 'S0, aiso M
George Hussey, both mentened
ters to Tire Svw.
T do not know whethier Mo
Is living : she has not appearel
time. Mism O'Neil, 1 beliee
Ing. T have ma long list and =
old time portrails of &
aciresscs, \
New Yorx, December

THE EATING SHOT

Mine

Another Soggestlom to Earle!
tonle Nomenclalure
To THE EpIToR oF ThE St
ferring to ths subject of an - h
name Lo take the place of “ds
I suggest a name | saw on o ¢
dow on Eighth avenue, Y. »
“Appetizing Etore ™
It struck me as odd at t!
it, but It covers tho groand n
than thosa suggested by M:
AL
New York, December
The Reformed Dollewtessen '
To e Epitok o Tur sun
Willlam Page demonde un o

de la boutique ou | oo v :
de pore, dem sl
dellcateramcn

Cotme 1l oy o ben R
ANEIAlE de o cuEine e ]

qui vlennent de 1o Lin: U
soular insister troge o -
Anes pansdas O Duimainiel .

ghrer charcuter s ANCIRS |
New Yorg, December 10, )
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